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JB Nationa: Low INcomE 
Housinc COALITION/LIHIS 


CALL TO ACTION 


Co-Sponsors Needed for Housing Preservation Bill pee a athe 


Call your Representatives Today, Ask Them to Co-Sponsor H.R. 425 


Representatives Bruce Vento (D-MN) and Jim Ramstad (R-MN) have introduced H. 
‘Preservation Matching Grant Act of 1999. The bill provides for matching grants to 3 
assisted affordable housing units. ‘Many owners have been opting out of their contracts end of 
--prepaying their their mortgages in order to leave federally assisted housing programs carlier th 
According to the National Housing Trust, between 1996 and 1998, almost 100,000 affordable | 
"left assisted housing programs because of opt-outs and prepayments. 


‘This bill, HR. cad ee etic In re for HR 425 be sons it eds 
- spectrum of co-sponsors. Representatives Ronnie Shows (D-MS), Stephanic Tubbs 
(0-TX), Robert Brady (D- PA), Patsy Mink (D-H), Martin Sabo (D-MN) and Luis G ‘ 
co-sponsored this bill. Call and ask your Representatives to co-sponsor this bill 1d help save this ou: 


"The Housing Preservation Matching Grant, established in H.R. 425, can be an incentive tool to states 
"authorizes federal funds to be matched with leveraged, local funds to finance the acquisition, rehabilitation 
restructuring of feral assed ental propery a lous. if ta. 

| i aa 

ell ~ Often, prepayments and opt-outs are happening with the best of the federally assisted affordable gs ity 

_ After prepaying or opting out of the federal program, owners usually hike up the rents immediately | return | 

thear homes, the federal government gives the current tenants rental assistance vouchers. 

- vouchers within our local housing markets is uneven and we cannot count on thess vou 

] stability forthe 265,000 households current a isk of prepayment and opt-outs across the United States, When 

| oe cas 


; = low income p ea 
oie aa ec cicbis ky dp Uenalig thas woul be palace by H.R. 425. 


Representa nda ask them to co-sponsor H.R. 425. You can reach all US, Representatives : 
aerate hs 


